Surprising Superficiality of the Debate So Far.
Jim and Margaret Cuthbert
The most surprising feature of the Independence debate, one year in, is the extent to which key questions have been ignored or treated superficially by the major protagonists on both sides. 

One such question is whether the current UK economic model is fatally flawed. Naturally, the Unionist side in the debate takes a positive view, talking about “the UK’s stability and markets’ confidence in the larger UK economy.” But this rosy view ignores the long running decline in competitiveness, and mismanagement, of the UK economy. And the facts that, with international assets and liabilities now over 700% of GDP, and crippling levels of public debt, the UK economy is like a large undercapitalised bank, which is unlikely to withstand the next financial shock. The recent Jimmy Reid Foundation report by Jim Cuthbert gives much more evidence. 
The SNP acknowledges problems and imbalances in the UK economy, but thinks these can be solved for Scotland while still remaining in a UK currency union. Their working group on the macroeconomic framework reached this conclusion largely on the basis of comparing Scotland’s economic performance with the UK average. They almost completely ignored the stark imbalances within the rest of the UK, and the evidence of the UK’s overall underperformance, which clearly indicates that the UK as a whole is far from being an optimal currency area. A forthcoming Jimmy Reid Foundation paper by Margaret Cuthbert gives much more detail.
Or consider the financial sector in the UK. It is now quite clear that getting this over-bloated sector under control is a key problem for the UK. And yet the independence debate is still conducted almost as if the financial sector will recover its pre-crisis importance.

And finally, consider the implications of Cameron’s announcement of a UK Europe referendum. How can Scotland be expected, meaningfully, to decide on independence in advance of this? Yet the implications are hardly discussed
To probe such areas would not be to the disadvantage of the independence movement. So why have these issues not been properly examined? The basic problem is that the fundamental context in which the question of Scottish independence is decided must be when the UK itself faces an existential crisis – like a coming UK economic crunch, or in the UK’s relations with Europe. By setting an artificial 2014 deadline for an independence referendum, the result has been to remove the independence debate from this essential context: and, as we have seen, to guarantee superficiality.

(Copies of the Jimmy Reid Foundation papers referred to can be accessed at www.jamcuthbert.co.uk  )
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